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CPAs and Consultants

RETIREMENT PLAN LIMITATIONS

2022 2023 2024
Annual 401(k)/403(b)/457
Deferral Limit $20,500 $22,500 $23,000
Age 50 401(k) / 403(b) Catch-Up $6,500 $7,500 $7,500
Maximum SIMPLE IRA Contribution $14,000 $15,500 $16,000
Age 50
SIMPLE IRA $3,000 $3,500 $3,500
Catch-Up
IRA/Roth IRA Limit $6,000 $6,500 $7,000
Age 50 IRA
Catch-Up $1,000 $1,000 $1,000

IRA Deduction Phase-Out MAGI Start (MFJ)

$109,000 - $129,000

$116,000 - $136,000

$123,000 - $143,000

Roth IRA Eligibility $204,000 - $218,000 - $230,000 -
Phase-Out MAGI Start (MFJ) $214,000 $228,000 $240,000
Annual cfim';’tensatm" $305,000 $330,000 $345,000
Defined Contribution $61,000 + $6,500 $66,000 + $7,500 $69,000 + $7,500
415 Limit 401(k) Catch-Up 401(k) Catch-Up 401(k) Catch-Up
Max Defined Benefit Limit* $245,000 $265,000 $275,000
Highly Compensated Employee** $135,000 $150,000 $155,000
Key Employee
Officer $200,000 $215,000 $220,000
S‘\’ﬁ;a;fg‘;‘;gty $147,000 $160,200 $168,600
[V [V [V
Tax Rate % 6.20% 6.20% 6.20%

*Figures expressed reflect maximum annual benefit accruals under a Defined Benefit Plan. Actual required contributions may vary and require annual
contributions to determine.

**Highly compensated Employee status is determined by gross compensation in the prior year.

This chart has been provided for information purposes and is for the exclusive distribution by PBMares, LLP.
All other use is subject to the approval of PBMares’ Retirement Plan Administration Division.



